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Annual Statement

» Attach to Form 8609 and file with owner’s Federal income tax return.

OMB No. 1545-0988

Attachment
Sequence No. 36a

A Building owner’s name

B Identifying number »

C Building identification number »

D Do you have in your records the original Form 8609 issued by the housing credit agency (or a copy thereof) for the above
building? |:| Yes D No. If “No,” see instructions.

E Did the above building qualify as a part of a qualified low-income housing project and meet the requirements of section 42

as of the end of your tax year?

Yes

No. If “No,” see instructions and stop here.
F Was there a decrease in the qualified basis of the above building for-this tax year? |:| Yes |:| No.

If “Yes,” see

instructions. If “No” and the entire credit has been claimed in prior tax years, stop here.

1 Eligible basis of building > . gy W . 1 |
2 Low-income portion (smaller of unit fractron or floor—space fractron) (if first year of the credit
period, see instructions) .. 2
3 Qualified basis of low-income building. Multlply Irne 1 by Irne 2 (see |nstruct|ons for exceptrons) 3
4 Part-year adjustment for disposition or acquisition during the tax year . 4
5 Credit percentage ) S
6 Multiply line 3 or-line 4 by the percentage on I|ne 5 6
7 Additions to qualified basis, if any . 7
8 Part-year adjustment for disposition or acqursrtlon durrng the tax year . 8
9 Credit percentage. Enter/one-third of the percentage on line 5 9
10 Multiply line 7 or line 8 by the percentage on line 9 10
11  Section 42(f)(3)(B) modification 11
12 Add lines 10 and 11 . 12
13  Credit for building before line 14 reductron Subtract Irne 12 from Irne 6 13
14 Disallowed credit due to Federal grants (see instructions) 14
15 Credit allowed for buildingfor tax year. Subtract line 14 from line 13, but do not enter more than
the amount shown on Form 8609, Part I, line 1b ) 15
16 Taxpayer’'s proportionate share of credit for the year (see mstructlons) . 16
17 Adjustments for deferred first-year credit (see instructions) . 17
18 Taxpayer’s credit. Combine lines 16 and 17. Enter here and in Part I of Form 8586 18

General Instructions

Section references are to the Internal
Revenue Code unless otherwise noted.

Note: Some of the line numbers on the
November 2003, December 1988, and
March 1991 revisions of Form 8609 differ
from other revisions. In these cases, the
line references that correspond to the
1988, 1991, or 2003 revisions, if different,
are shown in parentheses in these
instructions.

Purpose of Schedule

Schedule A (Form 8609) must be filed by
the building owner each year of the
15-year compliance period. Any taxpayer
claiming credit without receiving a Part | of
Form 8609 that is completed, signed, and
dated by an authorized official of the
housing credit agency may have all credits
disallowed.

For a building receiving separate
allocations for the existing building and for
rehabilitation expenditures, file a separate
Schedule A for each credit claimed.

If the owner is a partnership, S corporation,
estate, or trust (pass-through entity), the
entity will complete and attach Form 8609
and Schedule A to its tax return. If you are a
partner, shareholder, or beneficiary in the
pass-through entity that owns the building,
file only Form 8586, Low-Income Housing

Credit, to claim the credit using the
information that the entity furnishes you on
Schedule K-1.

Recapture of Credit

If the qualified basis of the building has
decreased from the qualified basis at the
close of the previous tax year, you may
have to recapture parts of the credits
allowed in previous years. See Form 8611,
Recapture of Low-Income Housing Credit.

Specific Instructions

Item B. If you are an individual, enter your
social security number. All others, enter your
employer identification number.

Item C. Enter the building identification
number (BIN) from Part I, item E, of
Form 8609.

Item D. You must have an original, signed
Form 8609 (or copy thereof) issued by a
housing credit agency assigning a BIN for
the building in order to claim the credit,
even if no allocation is required (in the
case of a building financed with
tax-exempt bonds). If the housing credit
agency assigned a BIN and made an
allocation but you do not have a copy of
the Form 8609 and are eligible to claim the
credit, attach an explanation.

Item E. If “No,” stop here and see Form

8611 to find out if you have to recapture
part of the credit allowed in prior years.

Item F. If “Yes,” see the instructions for
line 2 to figure the reduced qualified basis.
Also, see Form 8611 to find out if you have
to recapture part of the credit allowed in
prior years.

If “No” and the entire credit has been
claimed in prior tax years (generally this
can occur after the 11th year for which the
credit has been claimed for the building),
do not complete lines 1 through 18.

Line 1. Generally, the eligible basis of a
building for its entire 15-year compliance
period is the amount of eligible basis
entered on Form 8609, line 7b (Part Il, line
1b, on the 1988 and 1991 revisions); line 7
on the 2003 revision.

Basis increases for buildings in certain
high-cost areas. In order to increase the
allocated credit for buildings in certain
high-cost areas, the housing credit agency
may increase the eligible basis of buildings
located in these areas (after adjustments, if
any, for Federal subsidies and grants). The
agency may make this increase under the
high-cost-area provisions of section
42(d)(5)(C).

The agency shows the increased
percentage of the eligible basis in Part I,
line 3b, of Form 8609. The eligible basis
entered on Form 8609 should reflect the
percentage increase.

If the agency used an earlier revision of
Form 8609 that did not have line 3b in Part
| to issue a 1990 credit allocation to which
the high-cost-area provisions were applied,

For Paperwork Reduction Act Notice, see instructions for Form 8609.
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